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Newsletter #205: 


What’s New at Shanna Schmidt Numismatics Inc. 


Hello everyone! I realized as I write this newsletter that I haven’t written one since 
February. That is quite a break. When I first started my newsletters I was writing them 
every Friday routinely. Eight years later time doesn’t allow a weekly newsletter but I’Il 
do my best to keep them coming because I think that they are important for my clients 
and I see them as a service to my industry. 


A lot has happened since February and there is even more coming up. The auction 
season is going to come to an amazing end this calendar year. Some auctions have 
happened already with great success but we still have a few more to go. Here is what is 
happening in Chicago with me and elsewhere. 


Office location for NAC USA, LLC 

After nearly one year of work my office at 8 S. Michigan, Suite 3600 is finally finished 
bookshelves and all (for those of you that lived through some of this with me). Some of 
you that are local may have received an invitation for our opening party on April 29th 
(during the Central States coin fair). After all the work I think a little celebration is in 
order. The office will function as a subsidiary location for NAC Ziirich/London/Milan 
and help service U.S. clients for communicating bids, making payments in USD and no 
hassle shipping via the Chicago offices. If I can give anyone that reads this newsletter a 
little hint....it makes a ton of financial sense to ship via NAC USA if you buy in the Zurich 
auction. You can bid yourself or through me, but opting to ship through the U.S. office 
will result in a decreased cost overall and absolutely no issues with importation as it is 
paid for and handled by NAC. The customer will only pay for shipping from Chicago to 
wherever it ships in the U.S. Take advantage of it if you can. Additionally, the office will 
also be a place where U.S. customers can inquire and set up appointments for 
consigning coins to NAC Ziirich. 


Aside from the NAC connection, our offices will function as an additional workspace for 
SSNI. We will also house some NAC London inventory which can be viewed and 
purchased. We have a nice selection of coins available for immediate purchase. 


Please make an appointment to come in if you are in the Chicago area. We look forward 
to welcoming you. 


My tenure as ANA Board Governor (2019-2023) 

After four years of being a governor for the ANA I have decided to take my name out of 
this year's election. I was ready to give another two years but in the end I decided my 
time was better spent elsewhere. I want to relay what my goals were and what I was able 
to accomplish in my time there. 


I decided to become a governor because I realized that the ANA primarily caters to U.S. 
coin collectors. Yes, of course there are world and ancient coin folks that attend but the 
vast majority are not and therefore we lack real representation on our board. From day 
one I went in and started to talk loudly and change the narrative on how we should 
include the world/ancient segment in our discussions and plans. I had some major 
pushback but I continued and did not acquiesce. After four years I was able to get more 
attention and succeeded in small successes like getting Ursula Kampmann as a regular 
columnist in The Numismatist. I also pushed for ancient coin auctions to have more 
relevance at our major convention, the World Fair of Money. This resulted in the auction 
house CNG getting the auction slot at the National Money Show. Trust me when I say 
that this wasn’t necessarily my goal. I was looking bigger but baby steps in the right 
direction at least. Probably the biggest thing I achieved but will likely not be recognized 
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scary time and we lost some very important people as well to Covid. If there was one 
thing that was important during that time it was to be rational and keep focus on what 
was important. I did my best to do that. 


Another success for me was the closer relationship I helped forge between the ANS and 
the ANA. For so many years both organizations were at odds for reasons not entirely 
understood by many. With the help of the late Muriel Eymery from my first term and 
Charles Morgan from the second term, I was able to get the ANA to attend the NY 
International coin show (a true world/ancient show with no U.S. dealers aside from a 
few), taking a booth and also holding a board meeting. Additionally, the ANA bought a 
table for the ANS gala. Finally, two ANS curators became teachers at the ANA Summer 
Seminar. I am particularly proud of this accomplishment and I hope it continues long 
term and we can collaborate on more things. 


There is one thing that I have started but will not be able to see through since I am 
leaving the board. It is my wish to anchor the ANA WFOM in a major metropolitan city 
for 5-10 years. I’ve heard a lot of support and equally opposition to this. Unfortunately 
the days of moving the show every year is not financially tenable for the ANA. Why? The 
reason is simple. Niche conventions, of which ours is one, are getting more and more 
difficult to plan. Many major cities do not want a small convention like ours. Also, the 
ANA loses a lot of money by starting the process anew each year when they have to 
renegotiate contracts. The show in Philadelphia was wildly popular with collectors but 
did you know that the ANA lost a lot of money with that show because the unions were 
so strong and charged for everything! As a board member we don’t always make the 
most popular decisions but our goal is to make a decision that works best for the 
majority of the people. Please remember this when you vote in this next election. We 
want to nurture our collectors and make them happy but we also need the dealer 
community which helps raise important funds to keep the ANA from dipping into their 
reserves. Please vote and try to vote for candidates that can offer practical and 
invaluable information on keeping the ANA relevant. Lastly, remember that board 
members are not paid and do a lot of work for the ANA. I wish I would have heard thank 
you a bit more often than a criticism of what the ANA was not doing. In the end I’m glad 
I served. I’m happy to pass the torch now to others that want to do the same. 


If you want to view the candidates forum to learn more about the next board for the ANA 
please click on this link: 


https://www.money.org/election 


Central States (CSNS) Show (April 26-30) 

The CSNS will take place April 26-30 in Schaumburg, IL. The show has become a 
replacement to the Spring coin show that took place at Rosemont. While I miss that 
show, I’m happy that CSNS has become bigger and better. Larry Shepard took over as 
the convention manager a few years ago and has heralded in a new era for the show. It is 
exciting to see more educational programs developing and the increase in interest from 
dealers to attend. If you want to learn more about the show and are interested to attend 
please click the link below: 


https://www.csns.org/ 


SSNI and NAC USA, LLC will be sharing table 1808 at the show. We plan to exhibit coins 
on Thursday- Saturday during the show. 


Upcoming Spring Auctions 


Peus Auction 434 (April 27-28) 

Peus is auctioning 1,793 lots of ancient and world coinage over two days. For those 
unfamiliar, Peus is one of the oldest surviving coin firms with its founding in 1871. It 
has had several well known numismatists associated with it including Adolf Hess, its 
founder, as well as Louis Hamburger, Busso Peus, Dieter Raab and the recently deceased 
Wilhelm Miiseler. 


This current auction has many moderately priced coins to choose from and with a few 
hidden gems. Lot 29 is a high quality example from Kamarina. It has a 1988 Bank Leu 
pedigree and while the surfaces are a bit rough it is in superior condition as compared 
with many coins from that city state. Lot 215 isa more common type but has a lovely 
reverse image of the Dynast Mithrapata. This has a pedigree to M&M 2010. Lot 217 was 
recently auctioned but one should not let that poison the waters. It has an above average 
strike and is beautifully toned. Lot 231, a stater from Paphos has lovely toning and while 
a pedigree isn’t listed it wouldn’t surprise me in the least if the new buyer could find 
one with some work. In the Roman section there are nice and reasonably priced coins to 
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I plan to participate in this auction so please get in touch if you need representation 
help. 


NAC 138 (May 18-19) 

NAC will have its 138th auction with 904 lots on May 18-19 in Ziirich. The auction is 
pretty spectacular this time around. The two main stars of the auction are lots 155 and 
802. Lot 155 is a stunning stater from Panticapaeum. It was last seen on the cover of the 
Prospero sale of 2012 where it was purchased by the “Man in Love with Art”. Previous to 
this it was privately purchased from Bank Leu in 1991 and hailed before that from the 
Charles Gillet collection (known as Kunstfreund in the numismatic world). This will 
likely be the highest hammer in the sale if I were to wager a bet. The next star coin is lot 
802, a gold medallion of the late Roman emperor Probus. It weighs a stunning 26.05g 
and has a jugate bust of Probus in two styles. The reverse has a lot going on. Probus is 
standing on a ship presumably and crossing the Rhine. He is accompanied by Victory 
leading the group, Mars and two soldiers behind him. Below is the River god. Along with 
these two stellar pieces there are many other coins that are above average in quality and 
strike and come with impressive pedigrees. One of my favorite types, lot 49 isa 
beautiful piece of numismatic work. From what it does have on the planchet, it is 
astounding. It comes from the British Museum as a duplicate and was auctioned ina 
1959 Hess-Leu auction. I wish it had the full charioteer and the top of the hare’s head 
but then it likely would be double what it is estimated. For those that want a Naxos 
tetradrachm but can’t afford the price tag, consider lot 71 which is a plated tetradrachm. 
This has a pedigree dating back to a1970 Spink Circular. Lot 81 is a signed tetradrachm 
from Eukleidas. The three-quarter facing head of Athena on the reverse is one of the 
highlights of the Greek series. Lot 88 and 89 are two absolutely stunning Syracuse 
dekadrachms. Lot 88 was a private treaty purchase from Leo Mildenberg in 1959 and 
later was on display at the Antikenmuseum Basel. Lot 117 is a dekadrachm from 
Carthage. A difficult to find type that often comes with flan cracks. This is beautifully 
struck and toned. It has a1996 NAC pedigree. Lot 180 is a very rare coin from Eretria 
with an octopus on the reverse. It has a pedigree dating back to the Pozzi collection that 
was auctioned off in a 1921 Naville sale. 


Day two has an astounding group of Roman Imperial coins in gold, silver and bronze. 
There are some coins that only the high rollers will be able to afford but there are some 
affordable pieces. One that isn’t very expensive but charming and unusual is lot 698, a 
bronze coin of Aelius with a cool reverse of Bacchus. I personally have never seen that 
reverse type. It is a provincial coin struck in the city of Sinope on the Black Sea. Lot 760 
is a left facing aureus of Geta as Caesar. The obverse portrait is stunning and the reverse 
shows a wild scene with Bacchus, Ariadne, Silenos and two maenads. Lot 848 is a very 
rare silver medallion of Constantine II. Struck in Thessalonica, this coin weighs 13.34¢ 
and is the equivalent of four nummior three light miliarenses. Lot 886 is a tiny gold 
coin weighing 1.47¢g but is nonetheless of the highest rarity. It is a tremissis of Olybrius, 
the puppet king that ruled for a short six to seven months in the western Roman Empire 
in 472 AD. A time when the seat of power was really in the east and the western Empire 
was withering away in power. 


I will be viewing and bidding live in person so please get in touch if you need 
representation help. 


Additionally, the NAC USA offices will have a nice sampling of coins from the auction 
available for viewing from May 1-3 in Chicago. 


Nomos Auction 26-28 (May 21-22) 

Nomos will have three separate auction catalogs for their Spring sales. The first is very 
specialized in that there are 550 fractions. That said, most people know whose 
collection it is and this is the highlight of the three days of sales in my humble opinion. 
For those that appreciate fractions as I do, there are some that are rarely seen, with 
tremendous artistry and fantastic pedigrees. I suggest representation for anyone that is 
really interested in this sale as photos can be difficult. However, I was very impressed by 
the quality of the photography for this auction since it is terribly difficult. A few that 
caught my eye for being rarely seen in this condition or at all are lots 27, 31, 45 (so cool 
with four horse heads), 55 (I couldn’t believe it came that tiny), 68, 71, 95 (wow, all on 
such a small flan), 124, 161, 211, 238, 489, and so many others. I really encourage people 
to check out this sale as collections like this do not come around often so it would be a 
shame not to recognize it. Imagine the craftsmanship on an ancient coin the size of a 
tetradrachm, now imagine that same artistry on a coin that is a tiny fraction of a 
tetadrachm. It is astounding. The pedigrees in this sale make it all the more interesting. 
I'll definitely be viewing this auction so please get in touch before May 15 if you want 
representation. 
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Tkalec auction (a now defunct Swiss auction house). The very next lot 1020 is a 
wonderful type that is elusive to many buyers. This coin has all the elements and a rock 
solid pedigree to match. It first came to auction in a 1907 Hirsch sale. Lot 1040 isa 
tetradrachm from Segesta that has a lovely reverse portrait of the nymph Segesta. The 
obverse is stunning as well with the hunter Aigestes and his two hunting dogs. If you 
don’t manage to win lot 81in NAC then you have another chance with lot 1045 in 
Nomos. A choice example with a good pedigree to match. Lot 1047 is a nicely pedigreed 
signed Kimon dekadrachm. Lot 1098 is a Lycian tetradrachm with an absolutely 
stunning portrait of Athena on the reverse. 


The 28th catalog is made up of 280 lots with 153 being Greek. These are likely numerous 
consignments. Some of the coins have run in more recent auctions but the overall 
quality is high and there are some choice pieces. It is worth checking out. 


Please let me know if you need representation help. I will view this the week of May 15. 


CNG MBS 123 (May 23-24) 

On the other end of the pond CNG will have their 123rd MBS held at their Lancaster 
offices. The auction will be live but not for live attendance. Similar to Triton, the mail 
bid sales typically showcase higher end coins. This particular sale has four sessions over 
the course of two days with 1,114 lots. The first three sessions are ancient coins and the 
last day has world and even a small collection of coins and paper money from 
Madagascar. Lot 102 is a coin from Knossos with the labyrinth reverse. Lot 105 is a gold 
Pantikapaion stater. While excessively expensive the type is likely more buyable than 
the type that NAC has (lot 155). This one has a larger left facing portrait of a satyr. Lot 
242 is a rather interesting Nabatean coin with a hand on the reverse. Lots 264-294 are 
small but charming group of coins from Mauritania. Normally ones sees a few in any 
particular auction. There are 30 in this one. Lot 331 is a tetradrachm of Orodes II that 
appears to be extremely rare with no examples on Coin Archives. 


The Imperatorial section sometimes has numerous examples of high end types like 
Sextus Pompey or Ahenobarbus. One of the more fascinating coins is lot 531, an aureus 
of Mark Antony and his wife at the time Octavia, the sister of Augustus. There are 
numerous legionary denarii of Mark Antony offered in this sale as well so if you are 
collecting the legions you might want to check it out. 


The London offices of CNG tend to acquire some nice British hammered and later 
coinage. This sale has about 211 coins of Britain. Also a nice offering and worth 
consideration. 


I will participate in this auction but will likely not view due to time constraints. If you 
need my help I am available for representation. 


Leu Auction 13 (May 27) 

Leu will hold its 13th auction on May 27 with 420 lots. They say in their newsletter that 
this auction has about the same number of coins that their first auction had but they 
have grown by leaps and bounds since that first auction. This auction has a few 
noteworthy coins. Lot 11 is a beautiful type from Poseidonia after the completion of the 
incuse coinage types struck in that area. This piece has an illustrious pedigree dating 
back to 1881 and more recently was part of the Kunstfreund collection (Charles Gillet). 
Similarly, lot 18 is a coin from Rhegion with a pedigree beginning from the same 1881 
auction. It was also a part of the Olga Knoepke collection which was sold through 
Glendinings in 1986. Lot 23 is an affordable drachm from Naxos with a Bank Leu 
pedigree back to 1973. Lot 324 is a fascinating and not often seen military diploma from 
the time of Antoninus Pius. Leu Numismatik’s description of the diploma is complete 
and if interested I urge you to check out the full description and write-up which clearly 
describes who the diploma was for. The last section of coins is from the Aurum 
Barbarorum collection which has been in a few auctions. This interesting collection is a 
group of mainly holed and crude coins struck by uncertain Germanic Tribes. The types 
imitate Roman emperors 


I will be viewing this auction while in Zurich and participating remotely. Please get in 
touch for representation help. 


Coin of the Week 


Lucania, Metapontum. 
AR Nomos, c. 330-290 BC, 7.90g (21mm, 7h). 
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References: HN 1584. Johnston Class C, 2.2. SNG ANS 463-4 
Grade: Beautifully struck with sharp details and iridescence around the images. Minor wear 
on reverse. Minor marks. Mint State / aEF 


Price: $15,500 
gk1747 


Buy Coin 


This coin was struck prior to the Pyrrhic War that brought the Tarentines in conflict with the 
emerging Roman Republic. The Tarentines and Metapontums were geographic neighbors, both 
located at the southernmost part of Italy (at the bottom of the boot). The people of Metapontum 
were wealthy and lived a life of luxury. It was also a point in history that the area was not entered 
into a conflict. 

The coinage of Metapontum features the goddess Demeter, who represented harvest and 
agriculture and was the goddess of fertility of the earth. This imagery was well suited for the 
coinage of Metapontum since it was well known for its agricultural superiority in growing barley so 
the coins always allude to this strength. Many ancient Greek coins share this in common; an 
allusion to the chief god/goddesses or exports from that given city state. The earliest coins from 
Metapontum are one-sided (reverse is an incuse of the obverse) and show a barley grain. While 
the style changed over time it still maintained its strong relationship with the harvest. 


Check out coin on my website 


If you are interested in any other coins I have to offer please visit my website: 
shannaschmidt.com 


Until next week! 
Shanna 
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